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  Dear Friends of the Tennessee/Western Kentucky Annual Conference,

It is with pleasure that I offer this brief update regarding the year of 2023

for the Foundation and Development Fund. I am very happy to say that

both sides of our ministry had excellent years in 2023. As probably you

already know, 2022 was a very difficult time for the markets. Our returns

reflected that 2023 reversed those losses and the Foundation grew by

13.5% net of all fees. The Development Fund’s strong year has enabled us

to reopen the grant program. In the last few years, we have been blessed

to share with the churches and other Annual Conference ministries nearly

$700,000 in Development Fund grants. Again, we are very thankful for

your trust in us and our ability to be of service.

As perhaps you have heard, I will be leaving the Foundation after eleven

years of service. I am very grateful for the hospitality you have shown me

and welcoming me into the Annual Conference. I have been blessed with

a wonderful staff and the good news is that they will continue to be a

blessing to you. Finally, there has been a scripture rattling around my

head: “When I came to you, brothers and sisters, I did not come

proclaiming the mystery of God to you in lofty words or wisdom. For I

decided to know nothing among you except Jesus Christ, and him

crucified. And I came to you in weakness and in fear and in much

trembling. My speech and my proclamation were not with plausible words

of wisdom, but with a demonstration of the Spirit and of power, so that

your faith might rest not on human wisdom but on the power of God.” (I

Corinthians 2:1-5)Those verses are somewhat descriptive of the

opportunity that I have had to serve you. Most of all, I am very thankful

that this position offered me the opportunity to be of service to you and

our Lord, and to (in a slightly unusual way!) share with you the good news

of the Gospel.

D R .  P H I L I P  J A M I E S O N
President

I  C O R I N T H I A N S  2 : 1 - 5

“When I came to you, brothers
and sisters, I did not come
proclaiming the mystery of God
to you in lofty words or wisdom.
For I decided to know nothing
among you except Jesus Christ,
and him crucified. And I came to
you in weakness and in fear and
in much trembling. My speech
and my proclamation were not
with plausible words of wisdom,
but with a demonstration of the
Spirit and of power, so that your
faith might rest not on human
wisdom but on the power of
God.” 
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Pictured left to right:  Phil Jamieson, President;  Sara Finger, Director of Finance & Administration; 
Tiffany Ford, UMDF Administrator, and David Comperry, Field Staff Representative.

Foundation Development Fund

The United Methodist Foundation is a
service ministry of the Tennessee-
Western KY Conference of The United
Methodist Church specializing in
endowments, institutional accounts,
stewardship, estate planning, and
planned giving. The Foundation
specializes in a more long-term
investment approach.

The United Methodist Development
Fund of TN/KY, Inc. accepts
investments from individuals,
churches and organizations and offers
loans to churches in the Tennessee,
Memphis, and Kentucky Conferences.
The participation accounts offered
operate similarly to a savings account
and experience an annual percentage
rate that is set by our board and
reviewed quarterly.



FINANCIAL 

At year end, there were 18 active loans amounting to $9,211,098.
Participation accounts totaled $25,635,947.94.
$802,487.07 in interest was paid to account holders in 2023.

At year end, there were 300 client accounts amounting
to $92,281,158.38.
Over $5,021,301 was distributed from client accounts in
2023.
Since 2014, 52 churches in both conferences have
applied and received stewardship grants from the UM
Foundation.

**UMFTWK Index Target = 35% Russell 3000, 11% MSCI EAFE, 4% MSCI Emerging Markets, 35% Bloomberg
Aggregate, 5% NCREIF Property Index, 5% MSCI ACWI + 2.5%, and 5% HFRI FoF Composite Index



OVERVIEW COVINGTON
FIRST
UMC

Congrats
!

UMDF Loan Assisted With Renovation

Project

M ICHAEL  PENCE ,  LEAD PASTOR
COVINGTON F IRST  UMC

"When we learned that our partnership
with a local church that housed a joint
preschool was going to dissolve, our
church leadership unanimously decided
to take in the preschool by hosting it
within our aging facility. That meant that
we would have to undertake a major
renovation plan so that our facility
would be able to meet the safety codes
for housing a preschool. This project has
turned into a $2 million project,
requiring us to borrow half of that total.

Our leadership did their homework,
researching interest rates with several
local banks. When David Comperry
discovered our impending project, he
asked if the UM Foundation and
Development fund could be of service to
us. Our church has been investing with
them for years, so we listened to their
proposal. They were able to significantly
beat all the rates we had been quoted.
David worked with us through the entire
process and we are nearing completion
of our project. Thanks to the help of the
UM Foundation/Development Fund, we
are going to be able to continue
providing the most affordable preschool
option to our community. The fact that it
also happens to be a Christ-centered
preschool is the biggest blessing of all. 




